Corporate governance in Company Is a set of processes that
provide management and control over its activities and include
relations between shareholders, the Board of Directors and
executive bodies of the Company in the interests of all participants
of Corporate Governance.

According to investors, high-quality corporate governance ensures
management integrity and transparency of the Company's
activities, and therefore the risk of funds loss is significantly
reduced.

Corporate governance in Company Is carried out in accordance
with the laws of the Russian Federation, the Company's Charter,
Internal documents regulating the activities of the management
Code, the Regulations on the Company's information policy, and
other internal documents of the Company.

In compliance with the law, the Company also seeks to comply
with corporate governance standards, reflected, in particular,
In the Corporate Governance Code recommended by the Bank
of Russia for use by joint-stock companies whose funds are
admitted to organised trading.

Detailed information on the Company's compliance with the
principles and recommendations of the Corporate Governance
Code as of December 31, 2018 is available on the Company's
website.
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